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E.O. 11652: N/A 
TAGS: EFIN, EGEN, AG 
SUBJ: ALGERIAN EURODOLLAR LOAN 
REE: ALGIERS 1412 

1 . BEA, BANK EXTERIOR OE ALGERIA, IS NOW WORKING WITH 
CONSORTIUM OF BANKS TO RAISE ABOUT 300 TO 500 MILLION DOLLARS 

IN EURODOLLAR MARKET. CONSORTIUM CONSISTS OE AMERICAN EXPRESS, 
BANK OF AMERICA, FIRST OF CHICAGO AND NATIONAL BANK OF PARIS. 

2. TERMS OF LOAN ARE: PART WILL BE FOR FIVE YEARS AT 1.5 
OVER LIBO AND PART WILL BE FOR SEVEN YEARS AT 1.7 OVER LIBO. 
CONSORTIUM HAS AGREED TO RAISE 300 MILLION DOLLARS AND WILL 
EXERT ITS BEST EFFORTS TO INCREASE THIS TO 500 MILLION 
DOLLARS. EACH OE CONSORTIUM WILL TAKE ABOUT 25 MILLION 
AND WHOLESALE REST. EVEN WITH BETTER TERMS THAN RECENT 

100 MILLION DOLLAR UBAF LOAN, THIS ONE WILL TAKE SOME SELLING. 
PARKER 
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